
Previous: 5,799.2 PSEi change: -1.05%

High: 0.0 Best: BPI +166.03%

Low: 5,703.6 2nd best: JFC +2.40%

Close: 5,738.4 2nd worst: AP -2.11%

Val. traded (mn): 4,642.4 Worst: AGI -4.59%

Tenor Change Yield Tenor Change Yield

3 months +0.0110 1.2090 5 years +0.0160 2.5820

6 months +0.0005 1.4500 7 years +0.0111 2.7260

1 year +0.0015 1.8140 10 years +0.0537 2.8570

2 years -0.0087 2.1410 20 years +0.1359 3.7460

3 years -0.0031 2.3130 30 years -0.0185 3.7770

4 years +0.0057 2.4620

Previous Close Previous Close

PHP/USD 48.480 48.530 EUR/USD 1.1912 1.1936

Tenor Change Yield Tenor Change Yield

3 months - 0.0991 5 years -0.0016 0.2516

6 months -0.0025 0.1091 10 years -0.0212 0.6477

2 years +0.0020 0.1329 30 years -0.0412 1.3788

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, Asian equities, and the US dollar gained on stimulus talks. US Treasury yields declined on weaker-than-expected job data. European equities gain 

on hopes of ECB stimulus.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities continued to decline on the back of foreign selling. Local fixed income yields rose ahead of the release of the latest inflation data and as

investors digested news on the impending increase in supply. Meanwhile, the Philippine Peso weakened amid higher US Dollar due to positive sentiment on US

stimulus talks.

 Local fixed income yields rose as investors awaited the release of the latest
inflation data and digested the impending increase in supply of bonds from the
expected borrowing plan of the government. On average, yields rose by 1.86 bps
DoD, led by the long-end which went up by 5.70 bps DoD.

 Local equities continued to fall amid foreign selling following the upbeat
economic data from the US and Eurozone. Net foreign selling yesterday
amounted to $33.7 million. The property sector led the losses, falling by 2.54%,
followed by the financial sector. The PSEi closed at 5,738.39 (-1.05% DoD).

 According to the Bangko Sentral ng Pilipinas, net inflows of foreign direct
investments increased to $399 million in May from $280 million last year and
$311 million in April. The rise was driven by higher nonresidents’ net
investments in equity capital and debt instruments. However, year-to-date FDI
inflows still fell to $2.4 billion from $3.2 billion in the same period in 2019 due to
the impact of the pandemic on investors’ sentiment.

 Cirtek Holdings Philippines Corp. (PSE Ticker: TECH) has reissued Php545
million worth of bonds to refinance its short-term debt and to provide support for
the capital expenditures of its US-based unit Quintel USA, Inc. The company
earlier announced that Quintel USA, Inc. was seeking to participate in 5G
deployment in the US.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities neared record highs as US Treasury Secretary Mnuchin restarted
stimulus talks with House Speaker Nancy Pelosi. Head of the Centers for Disease
Control and Prevention Anthony Fauci also said that a COVID-19 cure may be out by
the end of the year. The DJIA closed at 29,100.50 (+1.59% DoD) while the S&P 500
closed at 3,580.84 (+1.54% DoD).

 Asian equities rose on the back of risk-on sentiment as investors were focused on a
new rescue package in the US. The MSCI APxJ closed at 577.92 (+0.24% DoD).

 European equities rose as investors anticipate more stimulus from the European
Central Bank as the eurozone experiences deflation. The MSCI Europe closed at
122.91 (+1.66% DoD).

 US Treasury yields declined as job data surprised to the downside. A report from
Automatic Data Processing, Inc. showed that 428,000 jobs were added in August,
short of the forecast of 1 million. On average, US Treasury yields fell 1.08 bps DoD,
with the 2Y ending at 0.1329% (+0.20 bps) and the 10Y closing at 0.6477% (-2.12
bps).

 The US dollar rose on the back of positive economic data and resumed talks for the
additional rescue program for the US. According to Treasury Secretary Mnuchin, a
new stimulus package is still needed to help the economy recover from the COVID-19
impact. The DXY closed at 92.8470 (+0.551% DoD).

 The Philippine peso weakened as the US dollar recovered on the back of
positive sentiment following the news that US stimulus talks will resume. The
USD/PHP pair finished at 48.530 (+0.10% DoD).


